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DRAFTED BY SCA;SCS;MMSIMONSON:JS 
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FM SECSTATE WASHDC 
TO AMEMBASSY ROME 

UNCLAS STATE 047670 

E.O. 11652: N/A 

TAGS: CPRS:IT 

SUBJECT: ITALIAN CURRENCY PROBLEMS 

1 . DEPARTMENT HAS RECENTLY RECEIVED NUMBER OF INQUIRIES 
REGARDING U.S. CITIZEN DIFFICULTIES IN HAVING FUNDS 
GENERATED BY ESTATES, PROPERTY SALES, ETC. TRANSFERRED 
FROM ITALY. ALTHOUGH NONE OF THE INQUIRERS HAS BEEN 
ADVISED OF AN ACTUAL BLOCKING OF ACCOUNTS THEY HAVE ALL 
RECEIVED VAGUE REFERENCES TO ADMINISTRATIVE DELAYS. 

2. POST REQUESTED TO INVESTIGATE AND REPORT SOONEST ON 
BACKGROUND REGARDING THESE ADMINISTRATIVE DELAYS 
PROVIDING INFORMATION WHICH CAN BE USED IN RESPONSE TO 
INQUIRIES. POST ALSO REQUESTED TO PROVIDE BACKGROUND 
DETAILS ON RECENTLY REPORTED EXCHANGE CONTROL TAXES ON 
BANK TRANSACTIONS. 
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